VOLUME 3 
NUMBER 4 


Zz 
O 
” 
wa 
= 
= 
O 
U 
uu 
O 
in 
< 
ale 
U 
x< 
i 
2 
ie 
< 
Wn 
— 
— 
ae 
a 
UW 
ud 
n 








OF CONTENTS 


The Capital Markets 
New Securities Offered for Cash in the United States ..cccccccsccccccsccccsecsssece 
Proposed Uses of Estimated Net Proceeds from Corporate Security Offerings .....se 
Issues Registered under the Securities Act 
Account and Purpose for Which Registered COCO O SES SOSSESOSOSSESS SESE SEOSSOESE 
Types of Securities Proposed for Sale ccccccccccccccccccccccccescccsscsecses 
Ma jor Industries of Issues Proposed for Sale coccccccccccccccecccccccesesses 
Methods of Distribution of Issues Proposed for Sale cecccccccccccccecccccces 
Use of Proceeds from Issues Proposed for Sale ceccccccccccccccccccccescesess 
Underwriters of Registered Issues Offered ccccccecesccccscccccesscccesesscseseses 
Managers of Underwritten Issues Offered cccwccccccccccccccccccccceseccesesesecese 


Explanatory Notes, the Capital Markets ccccccccccccccccccccccccccccccccesccscsese 


The Securities Exchanges 
Indexes of Weekly Closing Prices of Common Stocks om the NYSE .cccccccccccccecess 


Market Value and Volume of Sales on Registered and Exempted 
Securities Exchanges COCOSHSEOHE SES SES HOSES SEESSSOSSOSESSSOEESSSSSESESESEOSES® 


Round-lot Stock Transactions on the NYSE for Accounts of Members 


ONG NOMMEMDELS 2 cccccceccccccceescecrecceececeseeeesscececsccccsccccescesececoes 


Round-lot and Odd-lot Stock Transactions on the NYCE for Accounts 
of Members and Nonmember coccccccccccccccccccccccceccecccccccececeoecesoceese 


Odd-lot Stock Transactions on the NYSE for Odd-lot Accounts of 
Odd-lot Dealers and Specialists COCSOSEOEESEEOOOSSSSSOSSSOOSESSSSSEESSOSSOESESESE® 


Special Offerings on National Securities Excham ge8 ccccccccccccccecscescccescsecses 


Explanatory Notes, the Securities EXchangeS .cccccccccccccccsccssesencosesessesees 


CHARTS 


New Securities Offered for Cash COCO SOSS OOOH OSOSESESHSSSSSOSSSSSOSESSESSESESESESOESEESS 


New Corporate Securities Offered for Cash ceccccccccccccccccccescvssesccsesceccsccsece 
Accounts and Purposes for Which Securities were Registered ..cccccccccccccccsccccseccs 
Securi ties Registered for Issuers and Proposed for Sale cccccccccvcccccsesccscesesecee 


NYSE Member and Nonmember Groups' Purchase and Sale Balances cecccccecccccccccesescces 





STATES 


WY 


EF SIS lS sf ugv SSS MSS 





UNITED 


aa niger 


THE 





IN 


n 
wa 
_ 
e 
com 
x 
= 
oO 
ba 
” 


EW 
CASH 
AND OTHER 
MUNICIPAL 





GOVERNMENT 
DIRECT AND GUARANTEED 


FOR 
CORPORATE 


STATE AND 
MONTHLY AVERAGES 





OFFERED 








PROCEEDS 


10 


GROSS 


(DOLLARS BILLIONS) 





THE CAPITAL WJAcKETS 
TABLE 1 


NEW SECURITIES 
OFFERSD FCR CASH IN THE UNITED STATES 


(Estimated gross proceeds in thousands of dollars) 


February 
1944 





Jane-Feb. 
1944 1949 


All offerings ...ccccsecsccccesececeeee | Sy540,685 | 5,225,917 | 3,120,001 | 2,447,534 | 1,056,469 | 547,018 473,932 


of ‘e 


PUDLIC sesesessecscsrssceeesesrsceeese | 2,531,684 [5,215,829 |3,093,768 | 2,412,348 | 997,822 | 482,544 
Registered sececccscssccseseccceces 78,325 106,459 62,754 49,882 124,914 | 132,451 
Unregistered because of: 

Type of issue or issuer .....se00 | 3,453,359 | 5,109,157 | 3,030,963 | 2,362,380 6 345,635 
ovccccce 0 204 51 86 453 


WRU Kidicinixemne 9,000 10,087 | 


Registered cccccccccccccccccccccces oO 0 
Unregistered because of: 
Type of issue or issuer ...ccccce 


Purchase by limited group ...c.ce 


* Type of suer 


CGIAR cdbciciscscccaes ee aa | 223,098 180, 333 


Industrial ... seccccee 82,631 50,339 


Public utility ....... eeadateuueses 46,707 | 100,258 | 105,914 





WAGAIONE sc ccccccisccessscsssssvcese 26,993 15,47 


Real estate and financial .......0e 89 13,217 8,606 


NOM=COTPOTAtE ccccccccccccccccsccccccce 5,100,457 323,920 293,598 


United States Government (including 
agency issues guaranteed) ....... 5,039,941 209,725 194,343 


Federal agency (issues not 
guaranteed) Pee eeereereseseeeeeee 9,046 1,085 


State and municipal ee eeeeceseseeee 103,166 94,037 
Foreign government ...cesccsscseses e 3,419 
Eleemosynary and other nonprofit . 1,984 Td 


Type of Security 
COMMA SHOE ccciccccccessessccecececes 2,462 2,970 9,151 7,232 
Preferred stock scccccccccascccccccccce 5,000 37,644 13,943 8,141 
Bonds and notes ..scescccscsescecseeces | 855339223 | 5,185,303 1,033,374 458,559 
COPPOPELE coccccesoscccccoccecscese 89,355 84,847 199,146 164,961 
Nom=Corporate srcccccsscccccccccecs | 8,443,868 | 5,100,457 834,228 293,598 


(See Explanatory Notes, page 13) 
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TABLE 2 


PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


(Amounts in thousands of dollars) 





All corporate offerings Seeecceeeseses 218,600 


New MONSY ccccccssseceseceseseses® 72,357 
Plant and equipment ....ccesee 703 55,075 
Working capital eerereeseesees “ | 17,282 | 


Retirements c.cccscccccccscsccccce | 143,896 
Funded debt scccccceccccscccce 32,216 123,581 
Other debt o..cssccccccccccccs 12,019 
Preferred stock ...cssscccsces 1,45 8,296 


Other PUPPOBSS seccccecssscssessce | 2,346 


Industrial SCS C CCST CE HEEB ESESE | 68,986 


New money SeeeeSereeeeeeeeeeeeseese | 20,334 
Plant and equipment ......sese 8,772 
Working capital Seceececeesece | 11,562 


Retirements ccccccccccccccecccccee 2 | | 47,146 
Funded debt ...scccccccccccces I j 33,572 
Other debt ccccccccccccccccces 8,595 
Preferred stock ......-seccece | 4,979 





Other Purposes cccccccccccccccccce | 1,505 





hd CINE pitsdicicincctdidenie | 121,668 | 103,853 


New money ....... eeccccseces | 26,396 3,567 
Plant and equipment ....ccceee 255247 | 2,675 
Working capital Se eeeereseesee } 1,150 892 


Retirements eee eeeeeeeeeereeeeeee | 84,942 | 99,811 
PEE GI: cacccccnsec scenes 38,599 | 79,697 | 921,653 
CBRE GIG: sccsccccacccce cents | ait 608 | 3,432 
Preferred stock ...cccccscccce | 3,067 | 4,728 





Other purposed cocccccccccccccecce 329 475 





Railroad Cee eeerercorresesecerseseseee 


New money Ce eeerereseeeeesseeeese® 
Plant and equipment eeeesccces 
Working capital ...cssccccscee 


Retirements SeCeeeeeeeeeeeeeceeeeees 
Funded debt @eeveeeeveve eeevceee 
Other debt ccccccccccccccccces 
Preferred stotk eeerecserceese 


o ooceo oBB 


Other purposes o.scee-scccsvcccces 


Real Estate end Financial .......cccee 


New MONCY secccccccccccscscssessee 
Plant and equipment .....cccee 
Working capital Seereseseerere 





303 83 


Retirements Cor ereeeseseeseeeeeese 
Funded debt .s.ccccccccccccces 
Other debt cccccccccccccccccce 
Preferred steel cccccccescccee 


o ooo°o ooo o 


o ooo°o 


Other purposes ...seseseccseccecce 


o ooo°o FoF § 


(See Explanatory Notes, page 13) 
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SECURITIES 





REGISTRATIONS UNDER THE SECURTTIES ACT 


(Values in thousande of dollars) 


TABLE 3 TABLE 4 
ACCOUNT AND PURPOSE FOR WHICH HEGISTERED TYPE OF SECURITY 


All Issues Issues Proposed for Sale for Account of Issuers 


Account of Issuers 
eS Common Stock ! 
Not for Sale ¥ Bonds and and 
Pace-amount Certificates | 
a Certificates of 
me Participation 
Issuance 


279,919 266,119 
119,176 82,666 

68,264 54,614 
173,601 166,620 
298,439 | 182,627 
2745134 203 453 
397 643 3 331,576 


487,841 4035729 


TABLE 5 
MAJOR INDUSTRIAL GROUP 


Issues Proposed for Sale for Account of Issuers 


Year Financial Transportation 
or Extractive Manufacturing and and 
Quarter Investment Commun‘ cation 


62,250 
40,085 
17,852 
22,140 
93,113 
111,967 
137,894 


162,776 


(See Explanatory Notes, page 13) 
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REGISTRATIONS UNDER THE SECURITIES ACT 


TABLE 6 
INTENDED METHOD OF DISTRIBUTION AND GROUP TO BE SOLICITED 
Issues Proposed for Sale for Account of Issuers 
(Values in thousands of dollars) 


Through Investment Bankers by Purchase and Resale 





General 
Public 


%,251 925 
48,531 3,128 
158,952 6,818 
176,797 5,830 
193,482 45551 
275,292 53,272 


hb, 861 

15,267 

250 132,955 
0 | 156,003 





5,420 177,638 
3,012 216,446 





217,676 
248,534 14,613 j 242,695 


358,522 | 0, | p67 


Through Investment Bankers on Best Efforts Basis 


General | P Security | Special 
} Public | Holders | Groups 
see -—$}- ——-—- a cniaaia 


381,802 2,417 
215,773 134 
117,804 3,195 
267,423 0 
98,616 4,072 
118,251 1,040 


32,343 
4, 76h 
28,245 


33,264 
25,557 





20,795 
15,344 
56,556 
56,507 








eo 2's @ 82 @4 2.2 @ 





REGISTRATIONS UNDER THE SECURITIES ACT 
TABLE 7 
PROPOSED OF PROCEEDS 
Issues Proposed for Sale for Account of Issuers 
(Thousands of dollars) 


Cost of Flotation 


Commission 


1,912,025 
1,499,951 
1,686,985 


266,119 
82,666 
54,614 

166,020 

182,627 

203 453 

331,576 





403,729 


Retirements 





5245983 











(See Explanatory Notes, page 13) 





TABLE 8 
UNDERERITERS OF REGISTERED ISSUES OFFERED POR SALE 
Taree Montas mced March 31, lw4s 
(amounts in thousends of dollars) 
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NAW O 
NERA FOrROCO ONFHH 


PF. 8. Moseley & Co, 


we 
. 


Stone & Webster and Blodget, Inc. 
Barris, Hall & Co. 
Gore, Forgan & Co, 
Lee Higginson Corp, 
A. G, Becker & Co, 


SNF AQUA FFU 


ne obeF BR abo BSahoa 
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> 


elece cbofo ottand cote oS o8S Soce 
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waatk& 
PVP ONUUN FPR FF ARW HK PPP 


HNP OW 


A. C, Allyn & Co., Inc, 
Dreze] & Co, 





VerIosg 
NRAOWae 


Byultable Securities Corp. 
Alex, Brown & Sons 
Dillon, Read & Co. 

The Wisconsin Co, 
Laurence M, Marks & Co, 


F. Eberstact & Co., Inc. 
G@, B. Walker & Co, 

L. F. Rothschild & Co, 
Bean Witter & Co, 
Eetabrook & Co, 


3 
+ 
3 
3 
3 
2 
3 
1 
5 
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Iowan 
Mw Dae 


Ro 





WORAeY 
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Riter & Co, 
B. B. Byllesby & Co. 
Stroud & Co., Inc, 

» Hutton & Pomeroy, Inc. 
Hayden, Miller & Co, 


RB. 8, Rollins & Sons Inc. 
Bear, Stearns & Co, 
Dominick & Dominick 
Bankamerica Co, 
McDonald-Coolidge & Co, 
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Kebbon, McCormick & Co, 
Watling, Lerchen & Co, 
Spencer Trask & Co, 

Arthur Perry & Co., Inc. 
First of Michigan Corp. 


Whiting, Weeks & Stubbs, Inc, 
Merrill, Turben & Co, 

» Thalmann & Co, 
Wertheis & Co, 
Bacon, Whipple & Co, 


Hawley, Shepard & Co. 
Peltason, Tenenbaum, Inc, 
Coffin & Burr, Inc. 

& Co, 
Graham, Parsons & Co, 


The Milwaukee Co, 
Dick @ Merle-Suith 
Bond & Goodwin Inc, 
Swiss American Corp. 
The Ohic Co, 
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(pee Expuanatory sotes, page 13) 





TABLE 9 
MANAGERS OF UNDERWRITTEN REGISTERED ISSUES OFFERED FOR SALE 
Three Months Ended March 31, 1944 
(Amounts in thousands of dollers) 


Amount of Purchase No, of Issues Amount of Purchase 
Group Participations . Group Perticipetions 


Other Sole 
Mer. 


The First BSostor. Corp. 
THllen, Read & Co, 
Herrinmsn Pipley & Co., Inc. 
Gtis & Co. 

Kidcer, Peabo¢y & Co. 


NOONW 
eccoogo 
~o o 
BR 
Boo8 woo 


Morgen Stanley & Co., Inc. 

F. S. Moseley & Co, 

Stone & Nebster anc Blodget, Inc. 
Lehman Brothers 

Blyth @ Co., Inc. 


38 


NH eee 
Y-roOoO°o orroo 


oooo°o 


Sith, Barney & Co. 
Allen & Co. 

A. G. Becker & Co, 
Bear, Stearns & Co. 
Eastean, Dillon & Co, 


S858 


very 3205 & 
33 S38 


Kroocoo OoOrOOr 


HOH 
OrOrKY 
oeocoo0o0 


Watling, Lerchen & Co, 
Golémen, Sachs & Co, 

PF. Eheretect & Co., Inc. 
Van Alstyne, Noel & Co. 
Lazar Freres & vo, 
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SE8a3 
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HE, &, Ryllesby & Co, 
Lecenburg, Thalrenn & Co. 
G. H. Walker & Co, 

A. K. Law & Co, 

E. T. Milles 


Ae 
33 


3 oa" 
Sorc 








oowo°o 
wr Or, 


On 


All Fires 
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The First Boston Corp. 
Dillor . Read & Co. 
Barrigan Ripley & Co., Inc. 
Otis & Co. 

Kidder, Peabody & Co, 
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Morgen Stanley & Co., Inc. 

?. S. Moseley & Co. 

Stone & Webster and Blodget, Inc. 
Lebman Brothers 

Blyth & Co., Inc. 


0OKMO 
wrROOCO 
noococoe 
eooo°o 


R 


Seith, Barney & Co, 
Allen & Co. 

A. G. Becke. & Co, 
Bear, Stearns & Co, 
Eastean, Dillon & Co. 
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roe 
.s 
o 
~ 
wn 


oooor 
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Watling, Lerchen & Co, 
Goldman, Sache & Co, 

FP, Eberstact & Co., Inc. 
Yan Alstyne, Noel & Co. 
Lazard Freres & Co, 


oorro oo°ooTMw 
Nn 
- 


rooor 


H. M. Byllesby & Co. 
» Thalmann & Co, 
G, H. Walker & Co, 
A. MW. Law & Co. 
HR, T. Mills 
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(See Explenatory Notes, page 13) 





THE CAPITAL MARKETS 


Explanatory Notes 


The tables in this section present data on two different aspects of the capital 
markets. Tables 1 and 2 summarize data on the offerings for cash sale of practically 
all new issues of securities within the United States, while Tables 3 to 9 cover issues 
registered under the Securities Act of 1933. 


Tables 1 and 2 


The data in Tables 1 and 2 cover substantially all new issues of securities offered 
for cash sale in the United States in amounts over $100,000 and with terms to maturity 
of more than one year. Included in the coverage are issues privately placed as well as 
issues publicly offered, and unregistered issues as well as those registered under the 
Securities Act of 1933. Excluded are intercorporate transactions, interagency sales of 
United States Government issues, notes issued exclusively to commercial banks, and open- 
end investment company issues sold through continuous offering. 


Issues classified as privately placed consist of issues sold to a restricted number 


of investors without public offering. Issues sold by competitive bidding directly to 
ultimate investors are treated as publicly offered. 


The chief sources of data are the financial press and documents filed with the Com 
mission. Data for offerings of state and mmicipal securities are taken from totals 
published by The Commercial and Financial Chronicle. Unlike the other data in Table l, 


they are show at face amount instead of gross proceeds. All figures are subject to re- 
vision as new data are received. 


Tebles 3 to 7 


These tables summarize data selected from registration statements filed under the 
Securities Act of 1933, Table 3 distinguishes the amount registered for account of the 
issuers (primary distributions) from the amount registered for account of others (second- 
ary distributions). This table also breaks down the former category into the amounts 
intended for sale for cash, for exchange for other securities, and reserved for future 
issuance, this last consisting mainly of stock reserved for conversion and other options, 
Tables 4 to 7 are devoted exclusively to the new issues registered for cash sale and 
show a distribution of the values according to type of security, major industrial group, 
method of distribution, group to be solicited, and expected application of proceeds, 

The data in Tables 3 to 7 are classified as of the date of effective registration except 
for those of issues registered for sale through competitive bidding, which are included 
as of the date of the post-effective amendment reporting the price and other terms, 


Tables $ and 9 

These tables present classifications by participating and managing firms of under- 
written issues registered under the Securities Act of 1933 which were offered for sale 
in the first quarter of 1944. Issues first offered to security holders are included as 
of the date of public offering of the securities which were not taken up by the security 
holders, The term "underwritten" is used in the restricted sense of investment bankers 
agreeing to purchase a designated amount of securities for resale as distinct from a 
commitment to use their best efforts to sell for the issuer. Table § shows the values 
of underwriting participations and Table 9 the values of issues managed. Because more 
than one firm may be represented in the underwriting or in the management of the same 


issue, the mumber of issues for "All Firms" in both tables is less than the sum of the 
number of issues shown opposite each firm. 


Certain minor differences from the preceding tables should be noted. Bonds are 
valued at face amount, although stock is carried at expected gross proceeds, Like 


Table 3, but unlike Tables 4 to 7, exchanges and secondary distributions are not ex- 
cluded from these two tables, 


Values in all of the tables have been rounded to thousands of dollars and therefore may 
not add exactly to the totals shown, For earlier data, see Statistical Series releases 
and earlier Statistical Bulleting. 








Industry 


TABLE 1 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 





Index | 7 


By Industry Groups 


(Jan. 1939 = 100) 


Composite 101.7 | + Oc7 


Agricultural Machinery 
Aircraft Manufacturing 
Amusement 

Auto and Truck 


Auto Part & Accessory 


Aviation Transportation 


Beverage 
Building Mat. & Supply 
Chemical 


Drug and Cosmetic 


Electrical Mach. & Equip. 


Food Manufacturing 


Industrial Mach. & Tool 


Investment & Trading 
Iron and Steel 
Merchandising 


Metal and Metal Mining 


Paper & Paper Product 


Radio Manufacturing 
Railroad 
Railroad Equipment 
Telephone & Telegraph 
Tire and Rubber 
Tobacco Product 


Qil Producing & Refining 


Public Utility Holding 
Public Utility Operating 


143-8 
71.5 
164.3 
12368 
11569 
ea 
103.8 | 
72.0 
9265 | 
100.3 | 
92.6 
119.7 | 
8929 





119.0 
83.6 
10420 


+ 


14 
009 
26 
08 


0.3 





















* 142.5 


705 | 
161.4 
122.2 
114e7 
22842 | 





10304 
TleO0 





8.0} 
98.9 





91.1 
118.9 
87.6 
1152 
82.1 
103.0 
7307 
11504 
110.2 


& 

Ss fg 

e¢«- e¢ 

wu wa Oo 

& & ob RS 6H OOH 


- 009 
- 1.3 
- 1.8 
- 1.3 
- 1.0 


- 26 


- led 
- 005 


_ 14 


- 1.6 
- 0.7 
- 2.6 
— 302 
- 1.8 
- 1.0 
- 1.6 
= 0.9 

0.0 
- 1.5 
- 009 
- 1.7 
= 009 
= 24 
=- 0.2 
~ 0.3 


+ Oo4 





eT —————————— 
os 


Week Ended 


141.8 
7501 
160.2 
122.3 
112.7 
218.8 
10361 
10.7 
9109 
98.6 


% 
Change 


- 065 
- 1.8 
~ 007 


- 1.7 
~ Leh 
- 0.3 
- 0.4 
- 0.1 
- 0.3 
- 003 
- 0.9 


- 19 
- 1.3 
- 1.2 


- lel 


(See Explanatory Notes, page 21) 
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11509 
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THE SECURITIES EXCHANGES 
TABLE 2 


MARKET VALUE AWD VOLUME OF SALES (W REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


Totals for March 1944 and Monthly Averages (in thousands’ 







Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights 


j 


i warrante 1/ 
















shares) 
is (principal amount, $) 
ts and warrants (wmite) 






Market Yalue (dollars) 

Total 

Stocks 

Bonds 

Rights and warrants (units) 


Volume 
Stocks (shares) 


Bonds (principal amount, §) 
Rights and warrants (units) 









1,165,680,186 


604,453 
12,321, 525 


All Registered Exchanges 


Baltimore Stock Exchange 
Boston Stock Exchange 









































Chicago Board of Trade 3,115 
Chicago Stock Exchange 17,843,209 
Cincinnati Stock Exchange 557,264 
Cleveland Stock Exchange 918,195 





Detroit Stock Exchange 
Los Angeles Stock Exchange 
New Orleans Stock Exchange 
New York Curb Exchange 
New York Stock Exchange 


3,138,161 






















15,672,740 20,897, 
169,339,204 | 286,624, 







831,488,568 | 34,868,153 






















Philadelphia Stock Exchange 5,780, 966 300, 680 0 

Pittsburgh Stock Exchange 1,628,969 121,250 0 

St. Louis Stock Exchange 396,053 17,932 16, 77% 24, 
Salt Lake Stock Exchange 80,429 667,259 

San Francisco Mining Exchange 10,448 179,300 

San Francisco Stock Exchange 9,255,666 584,942 

Standard Stock Exch. of Spokane 40,607 124,852 

Washington Stock Exchange 104,943 





All Exempted Exchanges 











881,735 | 151,190 


















Colorade Springs Stock Exchange 





4, 305 
Honolulu Stock Exchange 531, 748 38,891 
Minneapolis-St. Paul Stock Exch. 228; 886 13,680 
Richmond Stock Exchange 25,360 
Wheeling Stock Exchange 81,436 


/ Includes sales of pass-books effected on the Cleveland Stock Exchange up to and including October 1939, after which date such sales 
vere discontinued. 


2/ Five hundred doliars or less. 
xy 


Five nundred units or less. 


(See Explanatory Notes, page 21) 





MEMBER AND NONNEMNSER GROUPS' PURCHASE AND SALE BALANCES 
IN STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
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ODD-LOT CUSTOMERS’ BALANCES 
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TABLE 3 


ROW’ LOT STOCK TRANSACTIONS OW THE NEW YORK STOCK EXCHANGE 
POR ACr’#™" OF MEMBERS AND NONMEMBERS 


(Shares) 


; | trensections of Specialiste (except 


i for Odd-lot Accounts) in Stocks Transactions for Odd-lot Accounts 
i of Odd-lot Dealers and Specialists 


: 


a) 
essere 


2 
gE 
Eevesne 


27 
28 
2 
ce 
n 
1 
Week 


F 


q 


a 
Forenes essere i Dial 


Fa F 


~» 
Fs 

" 
. 





1 
2 
3 
4 
Total for Seek 


u 
Total for Week 


Mar. 13 
u 
15 
16 
17 


18 
Total for Week 


25 
Total for Week 


Mar. 27 
28 


31 
» Apr. 1 
Total for Week 


163,840 
1,685,265 


274,905 
225,645 
253,770 
342,245 
286,765 
141,985 
1,525,315 


245,105 
220,995 
251,160 
266,150 
192,795 

97,760 

1,273,965 


133,135 


Round-lot Transactions of 
Specialists in Stocks in Which 





i 
- 


Ee BEcocol SEuoHBE 


1,447,440 


239,905 
192,230 
201,800 
290,510 

2455495 
| _ 109,915 
Pee 
j 
| 
| 


BEBE BEBoco 


206, 575 
190,155 


w 


? 
218,855 
163,620 

57,460 
1,074,870 


114,325 

220,175 

192,970 

128,250 

147,860 

9 78,555 
1,250 882,135 


~w 
~ 


(See Explanatory Notes, page 21) 
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TARLE 5 


OUD-LOT STOCK TRANSACTIONS ON THE MEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers Sales by Customers 
from Odd-lot Dealers and Specialists to Odd-lot Dealers and Specialists 


Number of Market Value 
(Dollars) 


5,500,538 4,703, 786 
45470, 616 3,712,983 
45221,280 3,722,'Ta 
5,268,625 hy 725,371 
6,860,476 7,036 9 OT3 yh 
26,321,535 22,938,345 


hop 279, 346 3,560, 526 
4,046,109 

4,174,552 

3,332,710 

4,299,333 

19,412,230 


© 
2 
bese REounu 


E 
rf 


of 


Exchange Closed 
1,760 5,518 
49% 15,664 
705 
1,335 
906 


1,10 
1,175 
5,22 


Number 
Orders 

51 
42 
30 
50 
89 
262 
47 
61 
65 
38 
68 
209 
% 
40 
84 
28 
60 
248 
6 
29 
28 
“6 
ug 
2 


rw 
PBSYBSB 


actions are cleared with those of the preceding business day, final figures for the 
separately. However, shares and orders in Saturday's odd-lot transactions are 
those of the preceding day in preliminary figures made available by the Commission. 


(See Explanatory Hotes, page 21) 





TABLE 6 
SPECIAL OFFERINGS ON NATIONAL 


ew York Stock Exchange 


Republic Steel Pr. Pref. A 
Safeway Stores, Inc. 
Carpenter Steel Co. 
Paramount Pictures, Inc. 

F. We. Woolworth Co. 
Youngstom Sheet & Tube Co. 
Paramount Pictures, Inc. 
General American Investors Co. 
Bethlehem Steel Corp. Pfd. 
General Electric Co. 
American Bank Note Co. 
National Biscuit Co. 

E. I. duPont de Nemours & Co. 
Safeway Stores, Inc. 
International Shoe Co. 
Amerada Petroleum Corp. 
American Can Co. 

American Can Co. 

Royal Typewriter Co. 

Sloss Sheffield Steel & Iron 
American News Co. 

Standard Oil Co. of Ohio 
Commercial Credit Co. 
Wheeling & Lake Erie Ry. Co. 
Machndrews & Forbes Co. 

F. U. Woolworth & Co. 


New York Curb Exchange 
Hemmermill Paper Co. 
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First Quarter 1944 
Total 
Completed 
Not Completed 


Fourth Quarter 1943 
Total 


Completed 
Not Completed 
Third Quarter 1943 
Total 


Completed 
Not Completed 


Second Quarter 1943 
Total 


Completed 
Not Completed 


First Quarter 1%3 
Total 
Completed 
Hot Completed 


1/ Common or capital stock unless otherwise indicated. 


2/ At this point the original offering price of 83 3/4 was canceled. The remaining shares were sold at 83 and are treated above as a 
new offering. 


3/ ‘The issue went ex-dividend during the course of the offering, and 4,375 shares were sold at 16 1/2. 


(See Explanatory Notes, page 21) 





THE SECURITIES EXCHANGES 
Explanatory Notes 
Table 1 


Each index represents the current market value of shares outstanding as a per cent of the average market 
value of these shares during January 1939; the base value of each group is adjusted tc take account of sub- 
stitutions in the component issues and of changes in shares outstanding. The industry groups represented in 
the current series include all industries which in 1942 accounted for at least one per cent of either the 
volume or value of New York Stock Exchange transactions in common stocks. The composite index is the aggre- 


gate current market value of all issues in the component indexes as a per cent of the aggregate base value 
of these indexes. 


Table 2 


The data shown in Table 2 are reported in cormection with fees paid under Section 31 of the Securities 
Exchange Act of 1934. These figures include all sales effected on exchanges. Unlike most series on volume 
of trading, these data do not omit any categories of sales effected on the exchanges, covering odd-lot as 
well as round-lot transactions. Most exchanges' reports fora given month cover transactions cleared during 


the calendar month; clearances occur for the most part on the second day after that on which the trade ac- 
tually has been effected. 


Tables 3, 4, and 5 


Total round-lot sales reported in Tables 3 and 4 include all stock sales effected in round 
clude transactions in rights and warrants. Round-lot transactions are transactions in 
or multiples thereof; odd-lot transactions are those involving a number of shares less 
ing. Q the New York Stock Exchange, the wit of trading for most stocks is 100 shares; some les: 
stocks have a 10-share unit. Om the New York Curb Exchange, the umit of trading for a gi 
100 shares, 50 shares, 25 shares, or 10 shares. 


Total round-lot sales effected on the New York Stock Exchange, reported in Table 3, are consistently 
larger than round-lot volume as reported on the ticker of that exchange since the ticker volume, or "re- 
ported volume", fails to include certain types of round-lct transactions ordinarily amounting to from 5 to 
10 per cent of round-lot sales on the exchange. 


Total round-lot sales on the New York Curb Exchange, reported in Table 4, may differ from round-lot 
volume on that exchange as reported on the ticker since the latter includes the round-lot wolume of sales 
of rights and warrants and fails to include certain classes of rcund-lot stock transactions. 


Shart sales in Tables 3, 4, and 5 include only those short sales which are restricted under the Commis— 
sion's rules; "exempt" short sales are included with other sales. 


As used in these tables, the term "members" includes regular and associate exchange members, their 
firms, and their partners, including special partners. 


jm Table 3, the transactions of specialists in stocks in which they are registered include all round- 
lot transactions in an issue by a member for his own account or for his firm's account while the member was 
acting as specialist in that issue. Transactions for the odd—lot account are excluded, as are transactions 
for the member's account in issues other than those in which he was acting as specialist. For specialists 
who also act as odd-lot dealers in certain issues, round-lot trades for their odd-lot account are included 
with round-lot trades of odd-lot dealers in the succeeding item. 


On the New York Curb Exchange, round-lot transactions of specialists in the stocks in which they are 
registered are not directly comparable with the round-lot trades of specialists om the New York Stock Ex- 
change, since on the former exchange odd-lot transactions are handled solely by specialists, and the round- 
lot transactions of specialists resulting from such odd-lot transactions are not segregated from the special- 
ists' other round-lot trades. 


Table 6 


A "Special Offering" is the offering for sale on the floor of a national securities exchange of a block 
of stock under an arrangement whereby the special commissions of the buyers’ brokers are paid by the seller 
of the block. Such offerings are permitted at present on the Chicago, Detroit, New York, Philadelphia, and 


San Francisco Stock Exchanges, and on the New York Curb Exchange, under plans submitted by these exchanges 
and declared effective by the Commission. 


The "special offering price” is the fixed price at which the offering is made. The "special commission" 
is the commission paid to the buyer's broker by the seller in lieu of the regular commission which would be 
paid by the buyer; however, no such commission is paid when the buyer is an exchange member purchasing for 
his own account. The "vendor" is the apparent owner of the shares to be offered; he may make the offering 
through a member firm as agent, or may sell to a member firm or group of firms, which then makes the offering 
as principal. The "type of vendor" is identified by the following code: BNK — bank or trust company; COR — 
public corporation; DLR — broker or dealer; ELE — eleemosynary institution, hospital, church, or school; 
EST — estate; IDV — individua ; INS — insurance company; INV — investment company; OFF — officer or 
director of issuer company; OTH — other. In offerings where two or more vendors are involved, the type of 
vendor accounting for the largest part of the block is given. Where the vendor is identified as BNK or DLR, 
he may be acting as agent for the actual seller of the stock. Inasmuch as stock acquired or contemplated to 
be acquired in connection with stabilizing may, under certain circumstances, be added to the number of shares 
originally offered, total sales may exceed the amount of the original offering. 


For earlier data, see Statistical Series releases and earlier Statistical Bulletins. 
441344 
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